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More Light Upon That Sound
Financial System

FACTS FROM Ts RECORD-

THE VIEWS OF JEFFERSON AND

HAMILTON CONTRASTED

arkcnt Chapter in the History oi
Republican Financial PoIicSe ¬

Tics of Public Crimes Unparal-
leled

¬

tn the Annals of Legislative
Spoliation Conspiracy With Bond

Holders Rii iiipr Values to Bene-
fit the Money Power and Rob a
Confiding People A Policy That
In Of the Bond Holders By the
Bondholders For the Bondhold-
ers

¬

There were two lines of policy Indi-

cated
¬

at the time of the inauguration
of our government under the constitu-
tion

¬

One pointed to the people as the
ultimate ground of safety the surest
guide to public welfare This policy
betokened faith in man as man in wo
man as woman in all as human be-

ings
¬

In humanity as constituted in
t the Image and likeness of God This
j faith is that of Jefferson and it findsI expression in the Declaration of Inde

> pendence It is the undercurrent of
Jeffersons politics it is the key to
whatever policy he inaugurated In
every crisis he has recourse to the
popular heart as the source of true po-

litical
¬

wisdom
The other line of policy originated in

the genius of Hamilton who as we
learn from this catechism was one of
the three named as alleged founders
of the Republican party in 17S9 It
will be found on examination that
Hamilton is the only one of the three
who could have originated a party
and for such work he was eminently
qualified as a man of extraordinary
genius and of personal qualities most
brilliant and attractive But he was
the direct opposite of Jefferson in re ¬

spect to trust and confidence in the
people as a whole Hamilton had no
use for humanity as such he had no
faith in man as man and the doctrine
of human equality in the Jeffersonian-
sense as embodied in the Declaration
never entered into his soul He be ¬

lieved in the rich and well born but
If he had suspected that a drop of
plebeian blood flowed in his veins he
would have submitted to any torture-
to be rid of it

In his monetary policy he immedi ¬

ately commenced to subsidize and en ¬

rich the bondholders They had
bought up the floating scrip of the
confederation and the several states at
merely nominal figures A dollar in
silver purchased a large amount of
depreciated paper money It was
nearly all gathered up by the specu ¬

lators Hamiltons first feat was to
enrich those speculators by funding
their scrip at par although much of it
had cost less than a mill on the dollar
His banking system was a similar
piece of subsidization Throughout his
whole career he sought only to take
certain ambitious and mercenary
classes INTO PARTNERSHIP WITH

d THE GOVERNMENT With these he
i would form a COMBINE and he would

farm out the people to this syndicate-
The people should be governed They
were to be the mudsills of the com ¬

monwealth but the wealth itself was
to tite monopolized by the favored few

t This is the spirit and tenor of the
Jii Hamiltonian financial policy It was

i transmitted to the Republican party
which rode into power in 1S60 on the
wave of enthusiasm created by the
antislavery sentiment The one
thing that was honest and genuine in
Republicanism was the feeling in op-

position
¬

to slavery that was aroused-
byI such books as Uncle Toms Cabin
and by a host of antislavery agitators

1 It was on this wave of feeling that a
i number of shrewd politicians rose to

power and in the name of Republi ¬

canism inaugurated the Hamiltonian
financial policy of subsidizing the mer-
cenary

¬

classes and making speculators
i the partners and dictators of the gov-

ernment
¬

I 4
in defrauding and impoverish-

ingi the people These are rave
t charges but for the evidence of their

truthfulness I have only to appeal to
the public records of the legislation ef-

fected
¬

L under the auspices of the Re ¬
I t publican party for twenty years from

t 1861 during which period Republican
j policy and administration had full
I sway although there were political

I commotions among the people which
caused some variability in the politi ¬

cal complexion of Congress
I I FirstWe have seen in former pa ¬

pers that Republican policy yielded its
firstJ fruitage of subsidy for the bond
buyers and spoilation for the people

I
4 in the enactment of the EXCEPTION

CLAUSE which disqualified United
t States money for paying interest on

United States bonds and customs du ¬

I ties on imported goods This act was
I denounced by the good and true men

in the Republican party It was predic
ted by them that this exception clause> would dishonor and depreciate the peo-

plesi money But John Sherman sta
ted afterwards as chairman of the FI-

nance committee that it was NEC
j E5SARY to depreciate the currency in

j order to sell the bonds which was not
i true as Lincoln and Chase and a host

of other true men abundantly testify-
In the course of sewn years from 1S62

when the exception clause was enac-
ted

¬

the margin of LOSS to the gov¬

1 ernment on the sale of bonds in conse-
quence

¬

I of this enforced depreciation of
the currency with which at its face

I t value the bonds were purchased was

t 606269526 a large sum indeed but
small as compared with the losses ac ¬

cruing to the people in the general com-

merce
¬

of the country
I Second When the Republican finan ¬

cial policy bloomed into a second fruit ¬
1 I age it was an abundant yield of sub-

sidy
¬

I and spoilationsubsIdy for the
bondholders and bankers and spolia-
tion

¬
I for the too confiding and trustful

people This second harvest of profit-
tot one class and penury to the other
grew on the widespread tree of CON-
TRACTION

¬

It was begun in 1865

when the war was over and paper
if currency was worth 71 cents on the
J dollar as compared with gold The

country was at peace and all the in-
dustries

¬

were flourishing The money-
of the north was going into the eleven
seceded and reconstructed states

t among fifteen millions of people 2nd
more money rather than less was
needed Just at this stage of return-
Ing prosperity Republican policy cut

r an artery of the body politic and
l drained off MORE THAN HALF the

economic life blood of the nation
More than 1200000000 of the peoples
money was withdrawn from circula-
tion

¬

I It was bought up by speculators-
and put into bonds at its par value

When It was converted into bonds
It was not reissued by the govern-
ment

¬

i It was destroyed The total cir-
culation

¬

t was reduced from 1803702726
in 1S6C to S7500259S9 in 1S69 a reduc ¬

1 tion of 1053677737 in three years No
wonder the country was paralyzed and
that business failures rapidly run into

t dizzy millions
t ThirdThe third achievement of Re-

publican
¬

financial policy not in order-
of time but as a practical consequence

t is the establishment of the national
1 1V banking system The law providing
dte for the system was passed In 163 butI1j there was little progress made under

5 the law for nearly two years Not
until the coatraotion policy was in

Li l

augurated did the bondholders and
speculative class conclude to go Into
1banking We have seen in a former
paper the astounding inducements of¬

fered to capitalists to enter upon this
scheme They were enabled to buy
bonds with depreciated currency do-
llar

¬

for dollar the bonds drew interest-
in coin paid quarterly in advance
there were ninetenths of the amount-
of the bonds returned to the banker-
to loan out at any rate that he could
and not Infrequently his interest
charges were outrageous Thus there
was a double interest paid to the
banker for the same money one by
the government on its bonds the other
by the borrower In whatsoever amount-
he might be charged

When it became apparent that the
government was willing to carry out
the policy outlined by the Hazzard
Circular in 1862 that is to contract-
the currency to the lowest possible
stage consistent with the maintenance
of social existence then to build up a
great bonded indebtedness which
would be a bonanza for speculators as
a means of getting par value for de ¬

predated currency and coin interest-
for the bonded indebtedness which
should be made perpetual if possible-
as a permanent leverage for the money
power with these extraordinary in¬

ducements speculators were encour ¬

aged to go into the banking business
and soon there were bonds represent-
ing

¬

several hundreds of millions of
dollars deposited with the treasurer of
the United States as the basis for
banks The interest on the bonds
would be paid in advance quarterly-
and ninetenths of the deposit would-
be furnished free to the lucky oanker-
It would be to the interest of the banks-
to control the volume of money In
order to do so they must control the
issue of money

These two things they have done
most persistently and to the great
injury of the people The money of a
country is its life and to delegate its
control to speculators is to reduce the
nation to bondage This is what Re ¬

publican policy has sought to do In
season and out of season it has
wrought to enthrall the people and
enthrone the money power

FourthThe fourth feat of Republi-
can

¬

policy is of such a character as
to unmask its boasted pretensions to
rectitude and honor It might be said
that the exception clause the na ¬

tional bank system and the policy of
contraction were defensible on some
species of financial theory That men
might be candid and still support such
measures But no such defense can
be made for the socalled Credit
Strengthening Act To make it plain
what is here meant I will say that
many hundreds of millions of bonds
had been issued by the government on
which interest in coin was to be paid
and they had been bought by specula-
tors

¬

mainly with depreciated currency
worth on an average about 42 cents on
the dollar compared with gold The
principle of the bonds was payable in

lawful money that is the currency-
for which they were sold This was
the common understanding and the
accepted construction of the law as
attested by the declaration of the most
eminent leaders such as John Sher ¬

man O P Morton Thaddeus Stevens
and many others Such was the ac ¬

cepted opinion up to 1867 At this time
we find that the Rothschilds held 420
000000 of these bonds Soon a move-
ment

¬

was started to require their pay
ment in coin which would enhance

j their value many millions Says
Money Wars page 145 In 1S69 when
the credit strengthening act was
passed changing the payment of the
bonds from greenback to coin there
was outstanding 1500000000 of 520
bonds all to become due and payable
within the next twelve years At that
time the coin resources of the govern-
ment

¬

were no more than sufficient to
enable it to meet the current interest
obligations Nevertheless Congress
obliged it to pay 1500000000 of gold
and silver This was an apparent im-
possibility

¬

It was intended to be
such The act was for the express pur-
pose of immortalizing the public debt
that it might never be paid-

It may be said also that in addi ¬

tion to the perpetuation of the
debt there was an immediate object-
to be obtained It was the realization-
of an immense profit on the bonds As
stated above the Rothschilds held
420000000 in 520 bonds The credit

Btrenthenins act netted them over
100000000 All other bondholders

profited in proportion It is estimated-
by good authorities that the people lost
and the bondholders gained out of the
transaction over 600000000 The most
important question however in this
discussion is Was it a species of
statesmanship that can be endorsed by
intelligent men and women as belong-
ing

¬

to a sound financial system No
It was just the contrary It was rob-
bery

¬

It was on March IS 1869 that
the act was passed raising the pay ¬

ment of the 520 bonds from currency
into coin Only a short time previous-
the leaders of the Republican party
unanimously condemned such a prop ¬

osition but they soon became per ¬

suaded to the contrary as will be
shown in the public records as fol ¬

lowsOn the 30th of Miarch 1868 John
Sherman from his seat in the senate
wrote a letter which D W Voorhees
reproduced on January 15th 1878 in
which Sherman said I think the
bondholder violates his promise when-
he refuses to take the same kind of
money be paid for the bonds °

He is a repudiator and extortioner to
demand money more valuable than he
gave In less than ten months after
this letter was written said Senator
Voorhees John Sherman then-
a senator advocated and procured the
passage of the act of March 1869 for
the payment of bonds in coin which
he had declared payable in currency
thereby establishing the open repudia-
tion

¬

of a solemn and binding contract
and fastening an extortion of not less
then five hundred millions of dollars-
on the staggering industries of the
country as the speculative profits of
the operation In the wKole financial
history of the civilized world no par¬

allel can be found to this audacious
deed of broken faith deliberate treach-
ery

¬

to the people and national dishon ¬

esty it will bear the names of
those who enacted it to distant genera ¬

tions amidst the groans the curses and
the lamentations of those who toil on
the land and on the sea and more
deeply engraved than any other name
will be found that of the secretary of
the treasury John Sherman as the
author of what he himself said con¬

stituted the twofold crime of repudia ¬

tion and extortion
Said Thaddeus Stevens in reference-

to the same proposition If I knew
that any party in thIs country would-
go for paying coin that which is pay ¬

able in money thus enhancing it one
half if I knew there was such a plat¬

form and such a determination on the
partY of any party I would vote on the
other side I would vote for no such
swindle upon the taxpayers of this
country I would vote for no such
speculation in favor of the large bond ¬

holders the millionaires who took ad ¬

vantage of our folly in granting them
coin payment of interest

FifthThe fifth item in the develop ¬

ment of Republican financial policy in
accordance with the famous Hazzard
Circular was the refunding act of
July li 1870 whereby U S bonds to
the amount of 1500000000 were issued-
to refund the 520 bonds The new
bonds were made payable principal and
interest in coin There were to be no
uncertainties or flaws this time in the
bondholders title And the bonds
long drawn out some of them amount ¬

ing to about 750000000 not being pay
aible until 1907 Thus the debt which
could have been paid in ten years with ¬

out any inconvenience especially if the
immense revenues of the government-
had been economically appropriated
was made to run into the next century
whereby the amount of the principal
would be greatly more than paid by the
recurring Interest And in 1907 if the
country is still so unfortunate as to be
controlled by the Hamiltonian policy-
the bonds will be again renewed and-
if possible billions will be added to
them and the effect with be that the
people will sink into a hopeless penury
and thralldom that will breed revolu-
tion

¬

unparrelleled in hteltory It will
be the final revolt from an infamous
policy that is of the bondholders by
the bondholders for the bondholders

SixthThe sixth item of Republican
policy is the demonetization of silver I
shall not at present devote much space-
to proving this item to have been a
part of ithe Republican programme-
It is too well understood in the west-
to require demonstration The Repub-
lican

¬

party dishonored the money of
the people by the exception clause It
originated gigantic banking machine-
the master and the dictator of the par¬

ty which created it The Republican
party destroyed more than half the
peoples money over a billion dollars
and converted what was the economic
Iifebl0i of society into bonds to en ¬

rich the plutocrats of Europe It con
vetted a home debt into a foreign debt
it converted a paper debt into a coin
debt giving to the bondholders a bo ¬

nus of over half a billion dollars It
could not be otherwise that the Repub ¬

lican party should convert a coin debt
Into oa gold debt This was what the
bondholders were doing in Europe and
Republican policy ds fated to serve the
money power and defraud the people
The records of Congress show over-
whelmingly

¬

that ever and always the
chieftains of the Republican party
and the rank and file have been ar¬

rayed against silver It could not be
otherwise considering that the whole
trend of Republicanism has been in
subserviency to the money classes of
the world The disuse of silver and Its
demonetization were effected by the
Republican party in 1873 and 1875 A
slight reaction occurred in 1S78 suffi-
cient

¬

to maintain the status of such
amounts of silver money as was al-

lowed
¬

to be coined but the corpse was
simply galvanized a little Silver was
dead by the decree of the money pow-
er

¬

and not until that power consents-
will it be restored to life
SeventhThe seventh act in the drama-

of the subjugation of the people to the
money power through Republican
financial policy is the resumption act
of January 24 1875 This act consum ¬

mated all the schemes of bankers
bondholders and speculators for a
basis on which they could enrich
themselves by the money traffic As
it now stands every obligation of the
government must be paid in coin and
coin is substantially reduced to gold
Of course it Is practically impossible-
to pay in gold The construction policy
is that of the boaconstrictor that
crushes the life out of its victim Thus
contraction begun in 1866 shrinking-
the volume from two billions to three
quarters of a billion Its next step
was to demonetize all United States
notes for the purpose of paying the
principal of the 520 bonds I had
previously done the same thing with
respect to the interest on the bonds

refunded the whole debt on
long time and coin payments of
principal and Interest Next it re ¬

duced coin togold and Resumption
is simply the tombstone erected over
the grave of economic welfare On
the tombstone is written To the
Memory of the Economic and Finan ¬

cial Independence of the United States-
It fell and easy prey to the shrewd-
ness

¬

and foresight of the Republican
financial policy which is a fit instru-
ment

¬

for the supremacy of bankers
bondholders and speculators and the
key and clue to A Sound Financial
System EMILY S RICHARDS
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SALT LAZE

SALT LAKE WATER RATES

Sniicnluteiidcnt Dniley Says They
Are Lower Here Than Anywhere
Superintendent of Waterworks

Dailey says in relation to a communi-
cation

¬

which appeared in this paper a
few days ago in regard to the water
rates of Salt Lake being too high that
he has a table of the prices from 125

other cities and towns of the country-
and that those of this city are 50 per
cent lower than in any of those he al¬

ludes to In this city a bath tub costs
1 per year and a closet the same

while in other places the rates run
from 3 to 5 per year The rates on
lawn sprinkling are as cheap here as
anywhere but in this city there is agreat deal more done than anywhere-
else

The clerks inthe office of the water¬

works are engaged in adjusting taxes
There are a great many protests be-
ing

¬

made and these are being attended
to as fast as they come In The super ¬

intendent said yesterday that these
corrections were being made where
there was Just cause for complaint as
fast as they come in That is where
assessments are too high When aman comes in and declares his tax tolow there is no authority for making
it higher All the notices tire being
mailed as rapidly as possible and the
entire lot will soon be sent out

CHAPMANS CASE

Hearing on That Check Transaction
Continued Until Saturday

Charles Chapman appeared in police
court yesterday to answer to the mile
charge of vasrarcy and the serious one Df
mulcting a cheek for lGO from a Chi-
cago

¬
commercial man charge otvagrancy was dismissed on motion of theprosecution and the hearing on the theftcharge was continueduntil the 28th

C Mannof Bountiful who put in a few
liesure hours a day or two agO In selling
peaches in the restricted will likely
not do that any more He was doinsr a
flno trade in the neighborhood of SixthSouth and Sixth West when an officer
interfered Yesterday Attorney Gunter
made lengthy plea for the defendant-
but id not convince the judge and the
vendor of peaches left 3 with the court
before going away

REAL ESTATE TRANSFERS
Virn Van Dyke to Maud V Sadlerpart lot C blockS 23 plat B 52000
W H Cassady by trustee to Lewis-

A Lukens part lot 1 block 103
Plat D 1200

W H Cassady by trustee to Jere-
miah

¬

H Farnsworth part lot 1

block 103 plat D J2SO
Sarah A HardJe to B F Redmanpart lot 7 block 43 plat B 8WO
Chas C Little et ux to Jesse C

Little part lot 2 block 74 plat A 1700
Thomas Kane by United States mar-

shal
¬

to John M Rhlnewalt lot 10
block 1 Bellevue Park 210

Mary J Camp to E W Wilson part
lot 1 block 40 plat B 1

Hans P Wamsal to Rasmus Jensen
part seton 25 township 3 south
range 400

Henry A Tuckott to R Sproul part
lot 7 block 55 plat B 1

Martha A Tremayne to Benjamin
Edginton part section 11 town-
ship

¬

3 south range 1 west SOO

i 4 l

YOUNG ADVENTURERS

Two Young Children Leave Home
and Board an Overland Train

Qttilton Pierpoint aged three and a halyears son of John Pierpoint and ¬

ace Bourne a young shaver aged 4

son of George T Bourne gave their par-
ents

¬

and friends quite a scare yesterday-
The children tired of the humdrum life
In the quiet neighborhood of K stetdetermined to seek adventures and
11 oclock in the forenoon without say¬
ing a word to anybody started off forthe Rio Grande Western railway depot
and boarded the overland train going
east without anyone taking any notice
of them The conductor making the
round of the train to collect tickets dis ¬

covered the urchins but failed to findanyone on the train who knew anything
about them

They were just old enough to be able
to tell their names and that they came
from Salt Lake The conductor was puz ¬

zled to know how to act but carriethem on until he met the
Denver at Bingham junction when he
gave them in charge of the conductor-
on the train coming to this city who
brought them up and put them off at

from whence they were taken
home

During their absence their parents be¬

came greatly alarmed having no idea
what had become of the youngsters The
wholo neighborhood turned out and
search parties were organized who
hunted high and low In water ditches
down wells up telegraph poles and ex-
amined

¬

street car wheels fearing they
have been run overmight late in the afternoon when the

truants much to the relief of the friends
reached their homes

Doctors and nurses
Make slender purses
The road to health
Is the way to wealth

Many persons o slender means have
seen the savings of years swallowed
up in a few weeks by exorbitant
doctor bills Serious illness and its
result heavy bills may almost be pre-
vented

¬

if taken in time When the
system seems tobe run down the
blood weak and impure causing erup ¬

tions headache weakness and lassi ¬

tude backache scrofula biliousness
chills aversion to work etc there is
reason for belief that serious illness is
threatened A bottle of Dr Pierces
Golden Medical Discovery will drive
the impurities from the system en-

rich
¬

the blood bringing sound health
I energy strength and ambition All

dealers in medicines

STILL THEY GO

Glcason Drew Another Big House
Lust Night

The entertainment given last even-
ing

¬

by Professor Gleason in the old

skating rink on West Temple street
was well attended a great number of
ladies being present who evidently
took great interest in the evolutions-
of wild and unruly horses in the hands-
of the noted horse tamer

The place of exhibition has been
nicely fitted up one side being given-
up to reserved seats and they were
last night as well filled as the other
side given to general admission-

The first horse taken in the ring
was a grey nervous and given to
fighting the whip After the regula ¬

tion course of handling such faults
were not discernable-

The next was a roan given to kick ¬

ing and running away when in har¬

ness and such features were eliminat-
ed

¬

when the professor got through
with it-

Then came a claybank horse that
proved 3 corker lunging plunging-
and taxing the atendantsne time
the animal atempted go up stairs
among the spectatorsbut it was no
go in the hands of the professor-

A beautiful saddle horse was tamed
thoroughly soand in tha end stood

calm over exploding firecrackers A
horse was then brought forth pro ¬

vided with a deafening steam whistle
and with such noise and clouds of
steam blown in the animals face
stood passive This elicited great ap ¬

plause
A number of other horses were

handled all evincing good results of
the masterly treatment given them

Tonight Wild Pete will be brought-
In from the country a horse that is
said to have cost a resident of this
city 250 for shafts all to no purpose-
He has not been driven as yet to any
purpose

There will alsobe brought in an un ¬

ruly bucking horse that is said to
be a terror Several thoroughbreds-
will also be handled

CRUSHED HIS FOOT

PaiitCul Ao cJdeivt j Sustained By a
Union Pauilic Fireman Yesterday
John E Husband a Union Pacific

fireman met with a painful accident
yesterday afternoon at Draper Hus ¬

band was outside his engine on the
running board attending to some
duty when his foOt slipped and was
caught for an instant between the
cross head and the frame crushing it
Husband had presence of mind enough-
to enable him to hang on else he
might have been killed as the engine-
was running very fast

Husband was brought to this city
and taken to his home 314 North
Fifth West where his injuries were
attended to by Dr Harrison who is
acting as Union Pacific surgeon in the
absence of Dr Dalby The physician-
says the foot while badly crushed
will not have to be amputated

Husband is a man of a family and
this accident will lay him up for some
time He was firing the passenger
from the south which arrives in this
city at 435

REOPENING OF IIIIISCIIIXGS-

ftliniiiR Academy Sept loth at ono
South Second West

Instructions in assaying chemistry
lixiviation electrolysis geology min-
eralogy

¬

etc Fine chemical laboratory
an excellent opportunity to study min-
ing

¬

and metallurgy and natural scl
enrej Charges uniform and moderate


